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Cover Pool Information

Portfolio Characteristics

Total Outstanding Balance of Mortages in the Cover Pool 401.096.103.115
Number of Mortages in the Cover Pool 390.297
Average Loan Balance 1.027.669
Weighted Average Client Seasoning™* (in Months) 51,85
Weighted Average LTV Indexed 56,629%
Weighted Average Remaining terms (in Months) 264,85

Loan with Interest Only (percentage of cover pool) 39,308%

Register Mortgages Substitution assets Total
Cover Pool NOK 401.096.103.115 NOK 0 NOK 401.096.103.115
Covered Bonds NOK 309.005.589.975
Over collateralisation* 29,8 %

* The nominal overcollateralisation (OC) percentage may change from time to time. DnB NOR Boligkreditt has undertaken not to reduce the
current OC percentage if to do so would reduce any credit rating applying to the outstanding covered bonds. If more than one rating agency
has assigned a rating to the covered bonds, DnB NOR Boligkreditt will adhere to the highest OC percentage requirement. The current

0C is higher than the strictest rating requirement and the OC percentage may therefore be reduced in the future. The OC policy of

DnB NOR Boligkreditt in full detail may be found in the Base Prosepectus

Source: DnB NOR Boligkreditt Cover Pool, 28 February 2011
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Cover Pool Information (cont.) I

Repayment Structure

Loan Balance Number (loans)
Amortization 243.433.134.473 60,69% 269.414 69,03%
Interest Only 157.662.968.642 39,31% 120.883 30,97%
Total 401.096.103.115 100,% 390.297 100,%
Interest Rate

Loan Balance Number (loans)
Fixed 23.650.082.455 5,90% 22.779 5,84%
Floating 377.446.020.660 94,10% 367.518 94,16%
Total 401.096.103.115 100,% 390.297 100,%
Flexible Loans

Loan Balance %o of Flexible Loans
Limit 161.195.090.241
Balance (Drawn) 128.984.811.546 80,%

Source: DnB NOR Boligkreditt Cover Pool, 28 February 2011
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Cover Pool Information (cont.)

Geographical Distribution

Region
Akershus
Aust-Agder
Buskerud
Finnmark
Hedmark
Hordaland
Mgre og Romsdal
Nordland
Nord-Trgndelag
Oppland

Oslo

@stfold
Rogaland

Sogn og Fjordane
Sgr-Trgndelag
Telemark
Troms
Vest-Agder
Vestfold
Svalbard

No data
Total

Loan Balance

%

77.575.988.660
7.215.645.258
26.831.517.600
6.243.416.760
9.228.254.912
30.969.359.859
6.774.685.924
8.858.603.937
5.532.891.508
15.037.176.718
81.510.127.150
26.803.583.744
25.173.936.953
1.501.262.453
13.394.830.798
9.525.773.622
10.520.040.311
6.759.201.333
31.625.113.964
5.352.795

9.338.855

19,341%
1,799%
6,69%
1,557%
2,301%
7,721%
1,689%
2,209%
1,379%
3,749%
20,322%
6,683%
6,276%
0,374%
3,34%
2,375%
2,623%
1,685%
7,885%
0,001%

0,002%

401.096.103.115

100,00%

Aust-Agder
Area Pool size
Oslo 20,3 %
Eastern (excl. Oslo) 46,6 %
Southern 5,9 %
Western 16,1 %o
Mid 4,7 %
Northern 6,4 %
Total 100 %6

Source: DnB NOR Boligkreditt Cover Pool, 28 February 2011
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Cover Pool Information (cont.)

Indexed LTV Distribution Range

Loan Balance % | Number (loans) %0
0 <= 40% 78.520.471.652 19,576% 144.155 36,935%
40% <= 50% 45.345.988.095 11,306% 44.159 11,314%
50% <= 60% 62.697.086.677 15,631% 51.059 13,082%
60% <= 70% 103.592.109.385 25,827% 74.919 19,195%
70% <= 75% 79.713.664.377 19,874% 53.554 13,721%
75% <= 80% 22.763.186.788 5,675% 15.493 3,97%
80% <= 85% 3.139.812.126 0,783% 2.412 0,618%
85% <= 90% 1.578.502.465 0,394% 1.284 0,329%
90% < 3.745.281.551 0,934% 3.262 0,836%
Total 401.096.103.115 100,00% 390.297 100,00%
Seasoning

Loan Balance % | Number (loans) %0
1. 0 - < 18 months 107.391.542.107 26,775% 79.160 20,282%
2. >= 18 - < 60 months 165.608.662.347 41,289% 144.741 37,085%
3. >= 60 months 128.095.898.661 31,936% 166.396 42,633%
Total 401.096.103.115 100,00% 390.297 100,00%

Source: DnB NOR Boligkreditt Cover Pool, 28 February 2011
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Cover Pool Information (cont.)

Loans in Arrears

Loan Balance  Number (loans)

30-59 636.456.701 622

60-89 207.416.806 200

90+ 589.497.847 646

Total 1.433.371.353 1.468
Asset Type Property Type Loan Balance Average Loan Balance  Number of Loans Nurber of ~ Average Tems to Average LTV

Borrowers Maturity

Private Ownership Detached 228.264.042.946 1.061.328 215.074 185.646 219 46,03
Private Ownership Semi Detached 50.055.538.756 1.131.096 44.254 38.625 233 47,23
Private Ownership Condominium 65.591.189.872 1.069.061 61.354 54.138 248 49,30
Share in housing association Condominium 43.114.487.196 714.573 60.336 54.831 228 51,41
Share in housing association Semi Detached 5.581.964.190 902.500 6.185 5.650 239 53,99
Share in housing association Other 226.123.900 911.790 248 223 224 52,74
Housing association 6.889.579.601 5.336.622 1.291 1.038 273 13,81
Other 1.373.176.654 883.072 1.555 1.486 215 46,97
Total 401.096.103.115 390.297

Source: DnB NOR Boligkreditt Cover Pool, 28 February 2011
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Future Updates On Cover Pool
Developments -

« Information about the cover pool of DnB NOR Boligkreditt may be accessed via DnB NOR Boligkreditt’s
web page:

e Contacts:

- Helge Stray, Cover pool and Ratings: +47 952 39 675
- @yvind Birkeland, CEO DnB NOR Boligkreditt: +47 950 59 700
- Sverre Ellingseether, Head of Financial Reporting: +47 970 41 538

e Portfolio information will be updated in the second half of every September, December, March and
June.
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https://www.dnbnor.no/about-us/investor-relations/funding.html
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Disclaimer

- This material has been prepared on the basis of the information provided by DnB NOR Bank ASA (referred to as "DnB NOR Bank'™) under the Covered
Bond program and public available sources. DnB NOR ASA — the holding company of the DnB NOR group is referred to as "DnB NOR" in this
presentation.

- This material does not constitute an offering circular in whole or part and you must read the actual offering circular related to the Covered Bond program
and the notes which may be issued from time to time thereunder as referred to in this material (respectively the "Program" and the “Notes”) before
making an investment decision. The offering circular for the Program is available from the Arranger. You should consult the offering circular for more
complete information about DnB NOR and the Program.

- This material is presented solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related
financial instruments and should not be treated as giving investment advice. It has no regard to the specific investment objectives, financial situation or
particular needs of any recipient. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or
reliability of the information contained herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment. Any
opinions expressed in this material are subject to change without notice and DnB NOR Bank is not under any obligation to update or keep current the
information contained herein. In addition, institutions mentioned in this material, their affiliates, agents, directors, partners and employees may make
purchases and/or sales of the Notes as prmmpal or agent or may act as market maker or prowde investment banklng or other services in respect of the
Program or the Notes which may be issued from time to time thereunder. DnB NOR, the Arranger and the Dealers and their respective affiliates, agents,
directorls, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this
material.

. The Notes are not to be offered or sold in any jurisdiction in circumstances in which the distribution of this document or the Notes would be prohibited in
such jurisdiction. This document must not be acted on or relied on by persons who are not eligible to invest in the Notes. Any investment or investment
activity to which this communication relates is available only to persons eligible to invest in the Notes and will be engaged in only with such persons.

- Furthermore, you should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you
deem it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of an investment in the
Notes which may be offered from time to time under the Program) based upon your own judgment and advice from such advisers as you deem
necessary and not upon any view expressed in this presentation.
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